1.1.

5. PIELIKUMS:
FINANSU MODELIS

Visparigas prasibas FinanSu Modelim

Finansu Modelis. Saja pielikuma ar Finansu
Modeli saprotama vienlaiciga atsauce gan uz
Sakotnéjo Finansu Modeli, gan LGP Finansu
Modeli.

Katra Pretendenta Sakotnéjais Finansu
Modelis un LGP FinanSu Modelis satur Bruto
Pieejamibas Maksajumu Pasreiz€jo Neto
Vertibu un tas pamatojumu.

Neatkarigi no S1 pielikuma 1.2.(f) punkta
ietvertdas norddes par Finansu Modell
ietveramajiem pienémumiem, ka arT neatkarigi
no LTiguma, Finanséjuma Liguma,
Informacijas Apmainas Liguma un/vai jebkura
cita Liguma 1stenoSanas vajadzibam planota
vai noslégta liguma noteikumiem, pie Liguma
noslégsanas uz LGP Finansu Modela pamata
bls jasagatavo Liguma Datuma Finansu
Modelis, izstradajot to atbilstoSi Sim IAN
pielikumam un Liguma 2. pielikumam
(Maksajumu veikSanas kartiba).

Pie Liguma noslégSanas un Liguma darbibas
laikd Pretendentam nebus tiesibu izdarit
jebkadas citas, Liguma, Liguma 2. pielikuma
(Maksajumu veik8anas kartiba) vai $aja IAN
pielikumd neminétas izmainas, tai skaita art
noltka saskanot LGP FinanSu Modeli, Liguma
Datuma Finan8u Modeli vai Atjauninato
FinanSu Modeli ar Liguma, Finansé&juma
Liguma, Informacijas Apmainas Liguma
un/vai jebkura cita Liguma Tsteno3Sanas
vajadzibam planota vai noslégta liguma
noteikumiem.

Ne lepirkuma gaita, ne Liguma darbibas laika
Sakotnéjais FinanSu Modelis, LGP Finansu
Modelis, Liguma Datuma FinanSu Modelis
un/vai Atjauninatais FinanSu Modelis nevar tikt
izmantots, lai izdaritu grozijumus Liguma
slégtajas sadalas (IAN 36. punkts) vai grozitu
Liguma iestradato risku sadalijumu starp
Publisko Partneri un Privato Partneri,
nodroSinot Liguma atbilstibu nacionalajam un
Eiropas Savienibas Arpusbilances Uzskaites
prasibam, lai tas un Publiska Partnera Liguma
noteiktie pienakumi neraditu negativu ietekmi
uz Latvijas Republikas visparéja valsts
budZeta saistibam.

1.1.

APPENDIX 5:
FINANCIAL MODEL

General
Model

Requirements for the Financial

Financial Model. Throughout this Appendix,
Financial Model shall mean simultaneous
reference to both the Initial Financial Model and
BAFO Financial Model.

The Initial Financial Model and BAFO Financial
Model of each Tenderer contains Net Present
Value of Gross Availability Payments and
substantiation thereof.

Notwithstanding the instruction contained in
Clause 1.2 (f) of this Appendix on the
assumptions to be included into the Financial
Model, as well as notwithstanding the
provisions of the Contract, Financing
Agreement, Direct Agreement and/or any other
agreement planned or entered into for the
purposes of fulfilment of the Contract, the
Contract Date Financial Model will have to be
prepared on the basis of the BAFO Financial
Model, elaborating it in accordance to this
Appendix of APD and Appendix 2 to the
Contract (Payment Mechanism).

At the entry into Contract and during the validity
term of the Contract, the Tenderer will not be
entitled to make any changes, other than those
referred to in the Contract, Appendix 2 to the
Contract (Payment Mechanism) _ or this
Appendix of APD, including for the purposes of
harmonizing the BAFO Financial Model,
Contract Date Financial Model or Updated
Financial Model with the terms of the Contract,
Financing Agreement, Direct Agreement and/or
any other agreement planned or entered into for
the purposes of fulfilment of the Contract.

Neither during the Tender nor the validity term
of the Contract may the Initial Financial Model,
BAFO Financial Model, Contract Date Financial
Model and/or the Updated Financial Model be
used to amend the closed parts of the Contract
(Clause _36 of APD) or modify the risk
allocation between the Public Partner and
Private Partner set in the Contract for ensuring
the Contract is compliant with national and
European Union requirements for Off-Balance
Sheet Treatment, so that it and the
requirements set in the Contract for the Public
Partner would not have a negative impact on
the commitments of the general state budget of
the Republic of Latvia.
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1.2.

Obligatas prasibas. Finansu Modelim ir
jaatbilst $adam obligatajam prasibam:

(a) Finansu Modelis ir

jasagatavo atbilstoSi
IAN noteikumiem;

(b) Finansu Modelis ir jasagatavo atbilstoSi 81

pielikuma 6.2. nodalai;

(c) FinanSu Modelim ir japievieno visi to

pamatojoSie skaidrojumi un dokumenti;

(d) FinanSu Modelt ieklautajiem aprakstiem ir

(e) FinanSu Modeli ir

()

(9)

(h)

)

jabat  visaptveroSiem un pietiekami
detalizétiem, lai kompetents finansu
analttikis spétu noveértét taja izmantoto
pienémumu logiku un pareizibu un lai uz to
pamata batu iespéjams  izstradat
lTdzvértigu modeli;

jasagatavo visam
Liguma darbibas laikam;

Finansu Modelt izmantotajiem
pienémumiem ir jaatspogulo Pretendenta

planotas finansialas tiesibas un
pienakumi, kas izrieteés no Liguma,
Finanséjuma Liguma, Informacijas

Apmainas Liguma un/vai jebkura cita
Liguma T1stenoSanas vajadzibam planota
vai noslégta l[iguma noteikumiem;

FinanSu Modelr ietvertie aprékini, bez
iznémuma ieskaitot ProjektéSanas,
Bavniecibas, Finansé3anas, UzturéSanas
un AtpakalnodoSanas un visus citus
izdevumus, ka art izdevumu
aprékinaSanas principus, ir japamato,
detalizéti aprakstot to vajadzibam izdaritos
pienémumus, ieverojot labako
komercdarbibas praksi un balstoties uz
aktualiem  finanSu  tirgus  datiem,
komercialiem piedavajumiem, tirgus cenu
analzi u. tml. vai noradot to sastavu un
pamatojumu;

FinanSu Modell ir jaietver visu to saistibu
un nodoklu maksajumu izpildei
nepiecieSamas naudas summas, kuru
izpildi paredzéts uznemties Pretendentam.
Finan8u Modeli atseviski ir janorada PVN
par ProjektéSanas Darbiem, Buvdarbiem,
UzturéSanas Darbiem un
Atpakalnodo8anas Darbiem, kas
japiemeéro Publiskajam Partnerim saskana
ar PVN Likuma 142. pantu (reversa PVN
maksasanas kartiba);

FinanSu Modell obligati ir jaieklauj visi
pienémumi, kas noradtti 8T pielikuma 6. un
7. nodalg;

visi FinanSu Modelr
janorada euro valita.

ieklautie aprékini ir

1.2.

Mandatory

requirements. The Financial

Model must be compliant with the requirements
below:

@)
(b)

(©)

(d)

(e)
®

)

(h)

(@

0

Financial Model must be prepared in
accordance with the provisions of the APD;

Financial Model must be prepared in
accordance with Clause 6.2 of this
Appendix;

all  substantiating  documents and
explanations must be attached to the
Financial Model;

descriptions included in the Financial
Model must be comprehensive and
sufficiently detailed so that any competent
financial analyst is able to evaluate logic
and correctness of the assumptions used
and that an equivalent model could be
developed based on the assumptions
used;

Financial Model must be prepared for the
entire validity term of the Contract;

the assumptions of the Financial Model
must reflect the planned financial rights
and obligations of the Tenderer arising
from the Contract, Financing Agreement,
Direct Agreement and/or any other
agreement planned or entered into for the
purposes of fulfilment of the Contract;

calculations contained in the Financial
Model, without exception including Design,
Construction, Financing, Maintenance,
Hand-Back and any other costs, as well as
cost calculation principles must be
substantiated with a detailed description of
assumptions contained therein, using good
business practice and based on up to date

financial market data, commercial
proposals, market price analysis etc. or
detailing their composition and

substantiation;

Financial Model must include all and any
expenses relating to liabilities assumed
and taxes payable by the Tenderer. In the
Financial Model, VAT shall be indicated
separately for the Design Works,
Construction Works, Maintenance Works
and Hand Back Works, which shall be
applicable to the Public Partner in
accordance with Article 142 of the VAT
Law (domestic reverse charge VAT
payment mechanism);

Financial Model must contain all the
mandatory assumptions provided in
Sections 6 and 7 of this Appendix;

all calculations contained in the Financial
Model must be denominated in euro.
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1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

Pievienotas vertibas nodoklis. Finansu
Modela pienémumu apraksta katra gadijuma
ir skaidri janorada, vai attieciga noradita
summa ietver pievienotas vértibas nodokli.

Saja punkta ietverta prasiba nav iztulkojama
un piemérojama tadéjadi, ka ta atcel vai groza
81 pielikuma 1.2.(h) punkta noteikto.

Bazes datums. Bazes datums ir noteikts
Liguma 2. pielikuma (Maksajumu veik§anas
kartiba) 30. punkta.

FinanSu Noslegums. FinanSu Nosléguma
atsauces datumu Sakotné&ja Finansu Modelt
Pretendents nosaka ne vélak ka 11
(vienpadsmit) Kalendaro MéneSu laika péc
Sakotnéja Piedavajuma iesniegSanas
datuma. FinanSu Nosleguma atsauces
datumu LGP Finansu Modell Pretendents
nosaka ne vélak ka 6 (seSu) Kalendaro
Ménesu laika péc LGP iesniegSanas termina.

Planotais Pieejamibas Datums. Planotais
Pieejamibas Datums Finansu ModelT ir
janosaka atbilstoSi IAN 2. tabula ietvertajam
aprakstam un noradém.

Planotais PabeigSanas Datums. Planotais
Pabeig8anas Datums FinanSu Modelr ir
janosaka atbilstodi IAN 4. tabula ietvertajam
aprakstam un noradem.

Pieejamibas Maksajuma aprékina un
apmaksas termin$. Pieejamibas Maksajuma
aprékina8ana FinanSu Modell ir japaredz
Liguma 5.2. punktd noteiktaja termina.
Pieejamibas Rékinu apmaksa FinanSu Modelt
ir japaredz Liguma 5.3. punkta noteiktaja
termina.

Indeksésana un pienémumi par
IndekséSanu. FinanSu Modell ir japaredz
Pieejamibas Maksajuma komponensu
IndekséSana un jaietver pienémumi par
IndekséSanu atbilstoSi Liguma 2. pielikumam
(Maksajumu veikSanas kartiba).

Bruto Pieejamibas Maksajumu Pasreizéja
Neto Vertiba. Bruto Pieejamibas Maksajumu
(BPM) Pasreizéja Neto Vértiba uz Planoto
Pieejamibas Datumu FinanSu Modell ir
jaaprékina saskana ar $adu formulu:

kur:

1.3.

1.4.

1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

Value-added tax. Description of the
assumptions of the Financial Model must in
each case clearly indicate, whether the
amounts provided are value-added tax
inclusive or exclusive.

The requirement contained in this section shall
not be interpreted or applied in a manner that
repeals or amends the requirement set out in
Clause 1.2. (h) of this Appendix.

Base date. The Base date is prescribed in
Clause 30 of Appendix2 (Payment
Mechanism) to the Contract.

Financial Close. The Tenderer sets the
reference date for the Financial Close for the
Initial Financial Model no later than 11 (eleven)
Calendar Months from the submission date of
Initial Tender. The Tenderer sets the reference
date for BAFO Financial Model no later than
6 (six) Calendar Months following the BAFO
submission term.

Scheduled Availability Date. The Scheduled
Availability Date set in the Financial Model is
determined according to the description and
instructions of Table 2 of APD.

Scheduled Completion Date. The Scheduled
Completion Date set in the Financial Model is
determined according to the description and
instructions of Table 4 of APD.

Availability Payment calculation and
payment term. Calculation of Availability
Payment in the Financial Model is set within the
term defined in Clause 5.2 of the Contract.
Payment term of Availability Invoices in the
Financial Model is set within the term defined
in Clause 5.3 of the Contract.

Indexation and Indexation assumptions.
Financial Model must include Indexation of
Availability =~ Payment  components and
Indexation assumptions as defined in
Appendix 2 to Contract (Payment Mechanism).

Net Present Value of Gross Availability
Payments. The Net Present Value of Gross
Availability Payments (GAP) at the Scheduled
Availability Date in the Financial Model must be
calculated according to the following formula:

where:

3. lapa no 16 lapam | Page 3 of 16



1.11.

1.12.

1.13.

BPM, — Bruto Pieejamibas Maksajums
(naudas plisma no BPM) CeturksnT n;

N — Liguma pédéjais maksajumu Ceturksnis;
n — Liguma Ceturksnis n;

i — piemérojama diskonta likme.

Piemérojama diskonta likme. Finandu
Modeli k& piemérojama diskonta likme ir
jaizmanto t& BPM naudas plismu
diskontéSanas nominala likme, kas noteikta S1
pielikuma 6. un 7. nodald noteiktajos
obligatajos FinanSu Modela pienémumos.

FinanSu projekta lekSéja lenesiguma
Likme (IRR). Finansu projekta IRR ir kop&jo
ieguldTjumu ienesiguma likme pé&c nodoklu
nomaksas. Finansu Modell FinanSu projekta
IRR ir jaaprékina saskana ar $adu formulu:

n
Z 1+ IRR)"
n=0

PNP, — Finan8u projekta naudas plisma.
Kopéja Finansu projekta nefinansu naudas
plisma Ceturksni n;

kur:

N — Liguma pédéjais maksajumu Ceturksnis;
n — Liguma Ceturksnis n;
IRR —

lek&&ja lenesiguma Likme.

Jaukta pasu kapitala lekseja lenesiguma
Likme (jIRR). Jaukta paSu kapitala IRR ir
pasu kapitala ieguldijuma IRR péc nodoklu

nomaksas. FinanSu Modell jauktda pasu
kapitala IRR ir jaaprékina saskana ar $adu
formulu:

n

Z PrNP,

(1+ IRR)™

n=0

kur:

PrNPn — Pretendenta Naudas Plisma. Pasu
kapitala plisma Liguma izpildes finansé3anai
(pieméram, maksajumi par Pretendenta
kapitala dalam un pakartotd kapitala
aizdevumiem CeturksnT n) un pasu kapitala
atdeves plisma (pieméram, izmaksatas
sadalitds pelnas summas un maksajumi par
pakartotajiem aizdevumiem);

N — Liguma pédéjais maksajumu Ceturksnis;
n — Liguma n Ceturksnis.

IRR — lek&éja lenesiguma Likme.

1.11.

1.12.

1.13.

GAP, — Gross Availability Payment (cash flow
from GAP) in the Quarter n.

— last payment Quarter of the Contract.
n — Quarter n of the Contract.

i — applicable discount rate.

The Applicable discount rate. The applicable
discount rate for the purposes of Financial
Model is the nominal rate to be applied for
discounting GAP cash flow defined in the
mandatory assumptions defined in Sections 6
and 7 of this appendix.

The Project Internal Rate of Return (IRR).
The Project Internal Rate of Return is the after
tax rate of return on the total project investment.
For the Financial Model it is calculated
according to the following formula:

n
Z a1+ IRR)"
n=0
where:

PCF, — Project Cash Flow. The total non-
financing project cash flow in the Quarter n.

— last payment Quarter of the Contract.
n — Quarter n of the Contract.

IRR — internal rate of return.

The Blended Equity Internal Rate of Return
(bIRR). The Blended Equity IRR is the after-tax
IRR on the equity investment. In the Financial
Model the Blended Equity IRR must be
calculated according to the following formula:

n
Z 1+ IRR)"
n=0

where:

TCF,— Tenderer’s Cash Flow. Own capital flow
for financing the performance of the Contract
(e.g., amounts of payment for the Tenderer's
shares and subordinate shareholder loans in
the Quarter n) and the own capital return flow
(e.g., amounts of the paid distributed profit and
the payments as per subordinate shareholder
loans).

— last payment Quarter of the Contract.
n — Quarter n of the Contract.

IRR — internal rate of return.
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1.14.

1.15.

1.16.

2.1.

Bruto Pieejamibas Maksajumu Pasreizéjas
Neto Veértibas nodrosinasana. Laika no
Sakotnéja Piedavajuma iesniegSanas Iidz
LGP iesniegSanai Sakotnéja FinanSu Modelr
noraditajai Bruto Pieejamibas Maksajumu
PasSreizéjai Neto Vértibai ir jabat derigai Iidz
LGP iesniegSanai. LGP Finansu Modell
noraditajai Bruto Pieejamibas Maksajumu
Pasreizéjai Neto Veértibai ir jabat derigai, ka
noradits IAN. Liguma darbibas laika Bruto
Pieejamibas Maksajumu Pasreizéjas Neto

Veértibas nodrosSindSana tiek Tstenota,
izmantojot IndekséSanu atbilsto$i Liguma
2. pielikumam (Maksajumu veikSanas
kartiba).

BPM aprékinasana. FinanSu Modelt BPM ir
jaaprékina, nepiemérojot nevienu
modifikaciju, korekciju vai atskaitijumu, kas
nav noradits $aja pielikuma.

BPM un IndekséSana jaaprékina atbilstoSi
Liguma 2. pielikuma (Maksajumu veikSanas
kartiba) noraditajai formulai, un izmantotajiem
indeksiem un to svariem ir jabit vienadiem.

Kompensacija Pirmstermina lIzbeigSanas
Gadijuma. Sakotné&ja Finandu Modeli un LGP
FinanSu Modell netiek aprékinata neviena
Kompensacija Pirmstermina IzbeigSanas
Gadijuma.

Pirmstermina IzbeigSanas gadijuma Liguma
Datuma FinanSu Modelis bids jaizmanto par
pamatu, lai aprékinatu = Kompenséaciju
Pirmstermina IzbeigSanas Gadijuma atbilstoSi
Ligumam un ta 5. pielikumam (Kompensacija
Pirmstermina IzbeigSanas Gadijuma).

Finanséjuma plana prasibas un finansialas
kapacitates pamatojums

Finanséjuma prasibu un planotas kapitala
struktiiras izvertéjums. FinanSu Modelim ir
japievieno finanséSanas struktlras apraksts
un pamatojoSie dokumenti, lai pieraditu, ka

Pretendents var piesaistit pietiekamus
lfdzeklus Liguma izpildes finanséSanai un ka
finanséjuma plans atbilst Sadiem

noteikumiem:

(a) finanséjuma plans aptver visu piedavato
finanséjuma struktaru;

1.14.

1.15.

1.16.

2.1

Assurance of the Net Present Value of
Gross Availability Payments. The Net
Present Value of Gross Availability Payments
specified in the Initial Financial Model must be
valid for the duration from submission of Initial
Tender until submission of BAFO. The Net
Present Value of Gross Availability Payments
specified in the BAFO Financial Model must be
valid for the duration specified in APD. the Net
Present Value of Gross Availability Payments
assurance during the Contract validity term is
implemented by Indexation as defined in
Appendix 2 to the Contract (Payment
Mechanism).

Calculation of GAP. GAP calculated in the
Financial Model must be calculated without
application of any modifications, corrections or

deductions beside those included in this
Appendix.
GAP and Indexation must be calculated

according to the formula defined in Appendix 2
to the Contract (Payment Mechanism) and the
indices and weights thereof must be the same
in both in the Initial Financial Model and BAFO
Financial Model.

Compensation in the Case of Early
Termination. Initial Financial Model and BAFO
Financial Model do not include calculations of
any Compensations in the Case of Early
Termination.

In the Case of Early Termination, the Contract
Date Financial Model shall be used as basis for
calculation of Compensation in the Case of
Early Termination of the Contract in
accordance with the Contract and Appendix 5
thereto (Compensation in the Case of Early
Termination).

Requirements for the financing plan and
substantiation of financial capacity

Evaluation of the financing requirements
and the planned capital structure. The
Financial Model must be supplemented with a
description of the financing structure and the
supporting documents to demonstrate that the
Tenderer can generate sufficient funds to
finance the Contract and that the financing plan
is compliant with the below clauses:

(a) financing plan covers the entire structure
of financing proposed;
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2.2.

(b) finanséjuma plana detalizéti ir aprakstiti
visi finanséjuma avoti;

(c) finanséjuma plans ietver garantiju
noteikumus, ka art detalizéti apraksta, ka
Pretendents plano tos izpildit;

(d) apraksta planoto Apdrosinasanas
stratégiju un tas prasibas, ietverot
Obligato Apdro$inasanu, Brivpratigo
Apdrosinasanu  un  ApakSuznéméja
Apdrosinasanu saskand ar Liguma
17. nodalas noteikumiem.

Aiznemta kapitala finansé$anas noteikumi.
Ja aizdevums vai cits aiznemta kapitala avots
(tostarp hzingi, subordinétie aizdevumi un
mezanina finanséjums) ir Liguma izpildei

nepiecieSamo finanSu [1dzeklu avots, ir
jasniedz kopsavilkums par $ajd punkta
noteikto un detalizéti jaapraksta $Sada

informacija par katru Finansétaju kreditéSanas
piedavajuma un/vai finanséSanas nodomu
véstules forma:

(@) Finansétaja rekviziti un kredrtreitings (ja
ir);

(b) pieSkirto vai pieskirSanai
finansu lfidzeklu summa;

garantéto

(c) hdzeklu maksajumu grafiks;

(d) atmaksas grafiks ar atmaksas datumiem
un priekSapmaksas noteikumiem;

(e) prasibas noguldijumiem, garantijam vai
citiem nodro$inajumiem;
(f) finanséSanas maksas;

(g) procentu likmes un marzas, tostarp to
palielinaSanas/samazinasanas
mehanismi;

(h) ja nepiecieSams, mijmainas darijjumu
likmes un hedzésanas (riska
ierobezosanas) izdevumi;

(i) pamata ierobezojumi, saistibas un citas
prasibas;

(i) rezervju kontu prasibas;

(k) ierobezojumi attieciba uz maksatnespéju
vai tamlidzigi;

() ierobezojumi attieciba uz tiesibu un
saistibu nodosanu;

(m) finanSu radttaju ierobezojumi;
(n) priekSnoteikumi
sanemsanai;

finanséjuma

(0) padzilinatas parbaudes prasibas;

2.2

(b) financing plan describes all sources of
financing in detail;

(c) financing plan entails provisions of
guarantees, as well as describes in detalil,
how the Tenderer intends to fulfil them;

(d) describes the planned Insurance strategy
and its requirements, including Mandatory
Insurance, Voluntary Insurance and
Subcontractor’'s Insurance according to
the requirements set out in Section 17 of
the Contract.

Debt financing terms and conditions. In
case a loan or other source of debt capital
(including leasing, subordinate loans and
mezzanine financing) are the source of
financial means required to finance the
performance of the Contract, a summary shall
be provided on the provisions of this Clause
and the following information about each
Financier has to be provided in the form of
either term sheets and/ or financing intent
letters:

(a) registration information and credit rating (if

any) of the Financier;

(b) amount of funds provided or guaranteed
to be provided;

(c) fund payment schedule;

(d) repayment schedule with repayment
dates and prepayment provisions;

(e) requirements for deposits, guarantees or
other assurances;

(f) financing fees;

(g) interest rates and margins, including the
increase/decrease mechanisms thereof;

(h) if necessary, Swap rates and hedging
costs;

(i) basic restrictions, liabilities and other

requirements;
()) requirements for reserve accounts;
(k) covenants on insolvency or similar;

() covenants on transfer
obligations;

of rights and

(m) financial covenants;
(n) preconditions for receipt of the funds;

(o) requirements for due diligence;

(p) other restrictions, requirements or
provisions with financial effect on
capability of the Tenderer to provide
funds;
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2.3.

2.4,

3.1

(p) citi ierobezojumi, prasibas vai noteikumi
ar finansialu ietekmi uz Pretendenta spéju
nodrosinat lidzeklus;

(g) detalizéta informacija par Finansétaja
finanséjuma pieejamibu un finan3u
noteikumiem (ja tie nav kredttiestades).

Pasu kapitala finanséSanas noteikumi.
Finandu Modeli ir jaietver kopsavilkums par
Saja punktd minéto, pamatojoSie dokumenti
un detalizéti ir janorada:

(@) pasu kapitala devéji,
Tpasnieki un galvotaji;

kapitala dalu

(b) paSu kapitala devéju rekvizitus un

kredttreitingu (ja ir);

(c) kapitala apjoms, ko plano ieguldtt katrs
pasu kapitala devéjs;

(d) detalizéti paSu kapitdla doSanas
noteikumi, tostarp piemeérojamas
procentu likmes, marzas, paredzama

paSu kapitala atdeve un citi pamata
ierobezojumi un prasibas;

(e) detalizéta informacija par katra pasu
kapitdla devéja finansialo stavokli un
pasu kapitala pieejamibu (ITdzeklu avotu,
naudas vai citu likvido aktivu apraksts,
kas bis pieejami, lai nodroSinatu planoto
pasu kapitala lTmeni);

(f) informacija par visiem nozimigiem
finanSu notikumiem, kas var ietekmét
Pretendenta pasreizéjo finanSu stavokli
un kas notikusi kop$ jaundka finandu
parskata gada datuma.

Refinansé$ana. FinanSu Modell ir aizliegts
izmantot  un ieklaut refinanséSanas
instrumentus, planu, pienémumus  par
refinanséSanas struktiru, periodu, procentu
likmi, marzu, atmaksas terminu, maksajumu
grafiku, rezerves kontus, refinanséSanas
segumu un citus Finandu  Modela
refinanséSanai nepiecieSamos indeksus.

Prasibas ieguldijumu, izdevumu un

ien@émumu pamatojumam

Buvniecibas Perioda izdevumi. Finansu
Modelr ir jaietver detalizétas zinas par
ProjektéSanas un Bivdarbu izmaksam, taja
skaitd izpildot visas Liguma 4. pielikuma
(Tehniskas prasibas Projektésanai,
Bavniecibai, UzturéSanai un
AtpakalnodoSanai) noteiktas prasibas.

2.3.

2.4,

3.1

(q) detailed information on availability of the
financing and financial terms of the
Financier (if other than a credit institution).

Own Capital financing terms and
conditions. The Financial Model must include
a summary of requirements of this Clause,
substantiating documents and a disclose in
detail:

(a) suppliers of own capital, shareholders and
guarantors;

(b) registration information and credit rating (if
any) of suppliers of own capital;

(c) amount of the capital planned to be
contributed by each supplier of own
capital,

(d) detailed provisions of supplying own
capital, including applicable interest rates,
margins, expected return on own capital,
and other basic restrictions and
requirements;

(e) detailed information on availability of own
capital and financial situation of each
supplier of own capital (descriptions of
sources of funds, cash or other liquid
assets to be available to ensure the
planned level of own capital);

() information on all significant financial
events that may possibly affect current
financial condition of the Tenderer and
that have occurred since the date of latest
annual financial report.

Refinancing. It is not permitted to use and
include into the Financial Model any
refinancing instruments, plan, assumptions on
refinancing structure, period, interest rate,
margin, repayment term, payment schedule,
reserve accounts, refinancing coverage and
other indices required for refinancing of the
Financial Model.

Requirements  for  substantiation  of
investments, costs and income

Construction Period costs. The Financial
Model must include detailed information on
Design and Construction Work costs, including
those necessary to fulfil technical requirements
listed in Appendix 4 to the Contract (Technical
requirements for Design, Construction,
Maintenance and Hand-Back).
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3.2,

Minétie izdevumi ir janorada atseviSkas Darbu
grupas $adas izdevumu kategorijas:
(a) visparigie darbi:
(i) mobilizacija,
(i) demobilizacija,
(iii) Baves Vietas ieriko3ana,
(iv) Baves Vietas uzturéSana,
(v) Baves Vietas nojauk$ana,
(vi) satiksmes organizacija Blvdarbu laik3,
(vii) darba vietu aprikojums;
(b) Pamattrase:
(i) zemes darbi,
(i) ar saistvielam
konstruktivas kartas,
(iii)y ar saistvielam saistitas konstruktivas

nesaistitas

kartas,
(iv) satiksmes organizacijas tehniskie
lidzekli,
(v) citi celu darbi pamattrasei.
(c) Paralélie Celi:
(i) zemes darbi,
@iy ar saistvielam nesaistitas

konstruktivas kartas,
(iii) ar saistvielam saistitas konstruktivas
kartas,
(iv) satiksmes aprikojums,
(v) citi celu darbi paraléliem celiem.
(d) Apvedcela labiekartoSanas darbi;
(e) Apvedcela inZeniertiklu parbave:
(i) elektroapgade (ELT),
(ii) elektronisko sakaru tikli (EST),
(iii) lietus kanalizacijas tikli (LKT),
(iv) gazes apgades tikli (GAT),
(v) inteligentas transporta sistémas (ITS).

(f) bavkonstrukcijas, ieskaitot maksligas
baves,

(9) trokdnu mazinadanas Iidzekli.

Ikdienas UzturéSanas Darbu izdevumi.

FinanS8u Modelr ir jaieklauj detalizétas zinas
par Ikdienas UzturéSanas Darbu izdevumu
aplési, kura ievertétas visas Liguma 4.
pielikuma (Tehniskas prasibas ProjektéSanai,
Bdvniecibai, UzturéSanai un
Atpakalnodosanai) noteiktas prasibas
Ikdienas UzturéSanas Darbiem.

Ikdienas UzturéSanas izdevumi ir jauzrada
vismaz Sadas izdevumu kategorijas:

(a) lkdienas UztureSana ziem3;

(b) Ikdienas Uzturé$ana vasara.

3.2.

Respective costs have to be itemized under
separate Work groups in the following cost
categories:
(a) general works:

(i) mobilization,

(i) demobilization,

(i) setting up the Construction Area,

(iv) maintenance of the Construction Area,

(v) dismantling the Construction Area,

(vi) traffic organization during Construction

Works,

(vii) workplace equipment;
(b) Main Road:

(i) earthworks,

(i) unbound constructive layers,

(iii) binding constructive layers,

(iv) technical means of traffic organization,

(v) other Road Works for Main Road.
(c) Auxiliary Roads:

(i) earthworks,

(i) unbound constructive layers,

(i) binding constructive layers,

(iv) traffic organization equipment,

(v) other Road Works for Auxiliary Roads.
(d) Bypass Improvement Works;

(e) Bypass engineering network
reconstruction:
(i) electric power supply (ELT -

abbreviation from Latvian language),
(i) electronic communication network
(EST - abbreviation from Latvian
language),
(i) rain sewerage network (LKT -
abbreviation from Latvian language),
(iv) gas supply network (GAT -
abbreviation from Latvian language),
(v) intelligent transport systems (ITS —
abbreviation from Latvian language),
(f) construction structures, including artificial
structures,
() means for noise reduction.

Routine Maintenance costs. The Financial
Model must include detailed information on the
estimated Routine Maintenance costs that
include all technical requirements of Routine
Maintenance Works as detailed in Appendix 4
to the Contract (Technical requirements for
Design, Construction, Maintenance and Hand-
Back).

Routine Maintenance costs have to be itemized
at least under the following cost groups:
(a) Routine Maintenance costs in winter;

(b) Routine Maintenance costs in summer.
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3.3.

3.4.

3.5.

3.6.

3.7.

4.1,

Seguma AtjaunosSanas Darbu izdevumi.
Finan8u Modell ir jaieklauj detalizétas zinas
par Seguma AtjaunoSanas Darbu izdevumu
aplési, kura ievértétas visas Liguma
4. pielikuma (Tehniskas prasibas
ProjektéSanai, Bulvniecibai, UzturéSanai un

Atpakalnodo$anai) noteiktas prasibas
Seguma Atjauno$anas Darbiem.
Seguma AtjaunoSanas Darbu izdevumi ir

janorada atseviSkas Darbu grupas, atbilstoSi
Liguma 4. pielikuma (Tehniskas prasibas
ProjektéSanai, Blvniecibai, UzturéSanai un
AtpakalnodoS8anai) noteiktajai detalizacijai,
noradot vienibu (pieméram, m?), vienibas
cenu, daudzumu un kopsummu.

Risku parvaldibas izdevumi. Finansu Modelr
ir jaieklauj detalizétas zinas par visiem
riskiem, kas ar Ligumu potenciali tiktu nodoti
izpildei Pretendentam, un izdevumiem, kas

paredzeti katra 8Sada riska parvaldibai
(novérsanai vai mazinasanai), vai
skaidrojumu, k& Pretendents paredzgjis

parvaldit konkrétu risku, ja FinanSu Modelr ta
parvaldibai netiek paredzéti nekadi izdevumi.

Administrativie un vadibas izdevumi.
Finan8u Modell ir jaieklauj detalizétas zinas

par administrativajiem un vadibas
izdevumiem (pieméram, vadibas un
administrativo darbinieku algas,

gramatvedibas un revizijas pakalpojumu
izdevumi, nomas maksa un citi izdevumi).

Citi izdevumi. FinanS8u Modeli ir jaieklauj
detalizétas zinas par visiem citiem
izdevumiem, kas nepiecieSami potenciali
Liguma noteikto Pretendenta saistibu pilnigai
un savlaicigai izpildei.

Prasibas procentu ienémumu
pamatojumam. FinanSu Modell ir jaieklauj
detalizétas zinas par procentu ienémumiem,
ko Pretendents sagaida no rezervju kontiem
vai citiem procentu ienakumus nesoSiem
kontiem, vai ari taja ir janorada, ka S3adi
ienémumi netiek planoti.

Sagaidamie procentu ienémumi FinanSu
Modell ir japamato, detalizéti aprakstot
aprékinos izmantotas procentu likmes vai
pienémumus par tam.

Prasibas FinanSu Modela formatam,
strukturai un darblapam

FinanSu Modela eksemplari. Finansu
Modelis ir jaizstrada digitdla formata.

3.3.

3.4.

3.5.

3.6.

3.7.

4.1.

Heavy Maintenance costs. The Financial
Model must include detailed information on
Heavy Maintenance costs estimated in
consideration of the technical requirements of
Heavy Maintenance Works detailed in
Appendix 4 to the Contract (Technical
requirements  for Design, Construction,
Maintenance and Hand-Back).

The costs of Heavy Maintenance Works must
be itemized under separate Work groups as
specified in Appendix 4 to the Contract
(Technical Requirements to Designing,
Construction, Maintenance and Hand Back)
indicating unit (e.g., sg. m), quantity, price per
unit and totals.

Risk mitigation costs. The Financial Model
must include detailed information on all the
risks potentially to be transferred to the
Tenderer with the Contract, and risk mitigation
costs for management of each of such risks
(elimination or mitigation), or an explanation of
how the Tenderer proposes to manage said
risks if no risk mitigation costs for the particular
risks are included in the Financial Model.

Administration and management costs. The
Financial Model must include detailed
information on costs relating to management
and administration of the Tenderer (e.g.,
administration staff and management salary,
bookkeeping, audit services, premise rent and
other costs).

Other costs. The Financial Model must include
detailed information on any other costs
potentially relating to the timely and complete
fulfilment of the obligations of Tenderer under
the potential Contract.

Requirements  for  interest revenue
substantiation. The Financial Model must
include detailed information on interest revenue
expected by the Tenderer from reserve
accounts or other interest bearing accounts or
indicate that such revenue is not expected.

The expected interest revenue in the Financial
Model must be substantiated by describing in
detail the interest rates or assumptions on the
interest rates used for calculations.

Requirements for the format, structure and
worksheets of the Financial Model

Submission of the Financial Model. The
Financial Model must be prepared in digital
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4.2,

lepirkuma Komisijai ir jaiesniedz 2 (divi)
Finan8u Modela eksemplari papira formata
(1 (viens) originals un 1 (viena) kopija) un
elektroniski 1 (viena) elektronisko datu neséja.

FinanSu Modela formats un struktira.
Finandu Modelim ir jaatbilst $adam prasibam,
aprékina principiem un struktdrai:

(a) Finansu Modelim ir jadarbojas anglu
valodas Microsoft Excel 2007 vai jaunaka
programmas versija;

(b) atverot failu, FinanSu Modelis nedrikst
radrt kladu pazinojumus. Kladu pazinojumi
nedrikst paradities, ja ievadito datu un
parametru vértibas tiek aizstatas ar citam

ticamam vertibam (pieméram, veicot
jutiguma analizi);
(c) katrai FinanSu Modela darblapai ir

nepiecieSams numurs (darblapas sérijas

secibd) un virsraksts, kas atspogulo
darblapas saturu;
(d) ir savstarpgji janoSkir ievades datu

darblapas, aprékinu darblapas, rezultatu
darblapas un zinojumu darblapas;

(e) finanSu prognozes ir jaaprékina vismaz
katram Ceturksnim, skaitot Liguma
6.4. punkta noteikto Liguma darbibas
terminu no FinanSu Nosléguma Iidz Beigu
Datumam. Pie nosacijuma, ka finandu
prognozu aprékini pie iepriek$éja teikuma
noteiktd periodiskuma saglabajas pilnigi
un darbspéjigi, FinanSu Modell papildus
var tikt ieklautas finanSu prognozes, kas
aprékinatas uz atSkiriga periodiskuma
pamata;

(f) finan8u prognozes ir jaizsaka nominala
izteiksme;

(g) ievades un rezultdtu dati ir jasniedz ar
precizitati ldz 1 (vienam) Euro;

(h) visi izmantotie pienémumi ir jauzskaita
atseviSka darblapa; nedrikst paredzét
ievades datu ievadiS8anu  aprékinu
darblapas;

(i) ievades datu lauku fontam jabat zila krasa,
savukart aprékinu (formulu) lauku fontam
jabat melna krasa;

() darblapas aprékiniem un aprékinu secibai
ir jabat izkartotai seciba no kreisas uz labo
pusi un no augsas uz leju;

(k) formulas nedrikst bat rinkveida atsauces;

() FinanSu Modeli péc iespéjas jaizvairas no
nosacijuma funkcijas IF izmantoSanas;

4.2.

format. CPN Commission must be provided
with 2 (two) copies or Financial Model in paper
(1 (one) original and 1 (one) copy) and digitally
in 1 (one) electronic data carrier.

Format and structure of the Financial
Model. The Financial Model must comply with
the following requirements, calculation
principles and structure:

(a) the Financial Model must function in the
English version of Microsoft Excel 2007 or
later;

(b) the Financial Model may not display error
messages when opening the file. No error
messages may appear when the values of
input data and parameters are replaced by
other plausible values (for example, when
performing sensitivity analysis);

(c) each worksheet of the Financial Model is
required to have a number (in worksheet
serial sequence) and a title that reflects
contents of the worksheet;

(d) a distinction must be made between input
worksheets, calculation worksheets, output
worksheets and reporting worksheets;

(e) financial projections must be calculated at
least for every Quarter for the duration of
the Contract as defined in Clause 6.4 of the
Contract starting from Financial Close until
the End Date. Inclusion of additional
financial projections at a different
periodicity are permitted on the condition
that the financial projections at the
periodicity set in the previous sentence
remain complete and workable;

(f) financial projections must be expressed in
nominal terms;

(g9) input and output data must be provided in
accuracy up to 1 (one) Euro;

(h) all assumptions used must be listed in a
separate worksheet; no input data may be
entered in calculation worksheets;

(i) the font of the input data fields must be blue
whereas the font of formula (calculation)
fields must be black;

(i) worksheet calculations and sequence of
calculations must be arranged sequentially
from left to right and from top to bottom;

(k) formulas must not contain circular

references;
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4.3.

(m) FinanSu Modelis nedrikst saturét nevienu

(n)

(0)

)

(@)

(s)

sleptu vai ar paroli aizsargatu Sdnu,
darblapu vai makro komandu;

FinansSu Modelis nedrikst saturét nevienu
automatisko saiti;

Finan3Su Modelis ir jasagatavo t3, lai katras
izmainas ievades laukos (pienémumi)
izraisttu automatisku visu rezultatu lauku
parrékinu. Gadijuma, ja tomér kada no

rezultatu laukiem parrékins pie
pienémumu  izmaindm  nevar  tikt
automatizéts, FinanSu  Modelim ir

japievieno precizi un skaidri noradijumi,
kadas papildus darbibas ir veicamas, lai
Finandu Modela rezultati atspogulotu
pienémumos izdaritas izmainas;

visas FinanSu Modela darblapas ir
jasagatavo A3 formata drukai; informacijai
darblapas jabat skaidrai un salasamai;
rindu un kolonnu virsrakstiem jabat
redzamiem katra darblapa. Drukas opcijai
makro ir jadarbojas ar vienu klikski, laujot
izdrukat visas nepiecieSamas Finansu
Modela darblapas;

FinanSu Modelim ir jasatur nepiecieSamie
parbaudes un uzraudzibas riki;

makro ir japielieto péc iespéjas mazak.
Detalizéti ir jaapraksta tie kompleksie
makro, kuriem ir bdtiska loma Finansu
Modela darbiba vai optimizacija;

aprékiniem ir pielaujami izmantot rindas,
ja katra rinda ir tikai viena formula, kas tiek
kopéta pa visam kolonnam (iznemot katru
kontroles summé&jumu).

levades dati. Visi ievades dati ir janorada
viena atseviSka darblapa. levades datiem ir
jaaptver visi pienémumi attieciba uz visu
paredzamo Liguma darbibas laiku. Finandu
Modell ir janorada:

@)

(b)

(©)

Liguma darbibas laiks (tai skaita, Finan3u
Noslegums, Planotais  Pieejamibas
Datums, Planotais PabeigSanas Datums,
Seguma Atjaunosanas Darbu
periodiskums, Beigu Datums);

makroekonomiskie
(IndekséSanas  pienémumi,
likmes utt.);

pienémumi
nodoklu

Projekté8anas Darbu tame, kas jaizdala
atseviskas izdevumu grupas, noradot

4.3.

o

the Financial Model must limit the use of
the conditional function IF to minimum
possible;

(m) the Financial Model must not contain any

(n)

(0)

()

(@)

©)

hidden or password-protected cells,

worksheets or macros;

the Financial Model must not contain any
automatic links;

the Financial Model must be prepared in a
way that any changes in the input fields
(assumptions) prompt automatic
recalculation of all output fields. In the case
some calculations cannot be recalculated
automatically at changes to particular
assumptions, the Financial Model has to
include clear instructions on what
additional actions must be taken for the
results of the Financial Model to reflect the
changed assumptions;

all worksheets of the Financial Model must
be prepared (pasted-up) for A3 format
printing; information in the worksheets
must be clear and legible; line and column
tittes must be visible on each worksheet.
There must be a print option macro
enabling printing of all necessary
worksheets of the Financial Model upon a
single click;

the Financial Model must contain the
necessary audit and monitoring tools;

use of macros must be limited. Complex
macros that are essential for the operation
or optimization of the model must be
described in detail;

rows may be used for calculations where a
row contains only one formula that is
copied over all columns (with the exception
of any control summations).

Input data. All input data must be included in
one separate worksheet. Input data must cover
all assumptions for the entire Contract validity
term. Financial Model must include:

@)

(b)

(©)

(d)

Contract validity term (including Financial
Close, Scheduled Availability Date,
Scheduled Completion Date, periodicity of
Heavy Maintenance Works, End Date);

Macroeconomic assumptions (indexation
assumptions, tax rates, etc.);

Design Works estimate itemized under
separate work groups by indicating unit,
quantity, price per unit and totals;

Construction Works estimate itemized
under separate cost groups as specified in
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4.4,

(d)

(e)

®

(9)

(h)

()

0

(k)

o

(m)

(n)

vientbu, vienibas cenu, daudzumu un
kopsummu;

Biavdarbu tame, kas jaizdala atsevidkas
izdevumu grupas atbilstosi $1 pielikuma
3.1. punkta noraditajai  detalizacijai,
noradot  vientbu, vienitbas  cenu,
daudzumu un kopsummu;

AtpakalnodoSanas Darbu tame, kas
jaizdala atseviSkds izdevumu grupas
atbilstoSi 81 pielikuma  3.1. punkta
noraditajai detalizacijai, noradot vienibu,
vienibas cenu, daudzumu un kopsummui;

Darbu (visu ieguldijjumu) kopéja tame,
kas jaizdala laika atbilstoSi Projekta
Vadibas Kalendarajam Grafikam;

Ikdienas UzturéSanas Darbu izdevumi,
kas sadaliti vismaz &1 pielikuma
3.2. punkta noteiktajas izdevumu grupas,
noradot tos veidojosas komponentes un
to vienibu, likmi, méneSa un gada
kumpumu;

Seguma Atjauno$anas Darbu izdevumi,
kas sadaliti vismaz ST pielikuma
3.3.punkta noteiktajas izdevumu grupas,
noradot tos veidojosas komponentes un
to vienibu, likmi, periodiskumu, méneSa
un gada kopsummu;

administrativie un vadibas izdevumi, kas
noradtti atbilstosi 8T pielikuma 3.5. punkta
miné&tajam;

finanséSanas prasibu (tostarp apgrozamo
lfdzeklu) un planotads finanséSanas
struktiras izvértejums  atbilstoSi &1
pielikuma 2.1. punkta noteiktajam;

aiznemta kapitdla noteikumi (tostarp
finanséjuma summa, bazes procentu
likme, marzas, komisijas maksas)
atbilstoSi 31 pielikuma 2.2. punkta
noteiktajam;

pasu kapitala doSanas noteikumi (tostarp
pasu kapitdla forma un pamata
noteikumi)  atbilsto§i 8T  pielikuma
2.3. punkta noteiktajam;

sagaidamie procentu ienémumi atbilstoSi
81 pielikuma 3.7. punkta noteiktajam;

citi  pienémumi, kurus Pretendents

uzskata par nepiecieSamiem

Rezultatu dati. Visi rezultatu dati ir janorada
viena atseviska darblapa. Rezultatu datiem ir

jaaptver
paredzamajam Liguma darbibas

visam
laikam.

aprékinu rezultati

FinanSu ModelT ir janorada:

4.4.

(e)

()

)

(h)

0

(k)

o

Clause 3.1 of this Appendix by indicating
unit, quantity, price per unit and totals;

Hand-Back Works estimate itemized under
separate cost groups as specified in
Clause 3.1 of this Appendix by indicating
unit, quantity, price per unit and totals;

Aggregate estimate of all Works (all
investment) allocated in time according to
the Calendar Graphic of Project
Management;

Routine Maintenance Work cost estimate
itemized in at least the cost groups defined
in Clause 3.2 of this Appendix, indicating
their constituents expressed as units, rates
and the corresponding monthly and annual
amounts;

Heavy Maintenance Work cost estimate,
itemized in at least the cost groups defined
in Clause 3.3 of this Appendix, indicating
their constituents expressed as units,
rates, periodicity, monthly and annual
amounts;

administration and management costs
listed under the cost groups defined in
Clause 3.5 of this Appendix;

evaluation of financing requirements
(including current assets) and the planned
financing structure according to Clause 2.1
of this Appendix;

loan provisions (including financing
amount, base interest rate, margins, fees,
etc.) according to Clause 2.2 of this
Appendix;

own capital supply terms and conditions
(including the forms of own capital and
basic conditions for each) according to
Clause 2.3 of this Appendix;

(m) expected revenue from interest to be

(n)

received according to Clause 3.7 of this
Appendix;

other assumptions the Tenderer deems
necessary for the calculations

Output data. All output data must be included
in one separate worksheet. Output data has to

cover

calculation results for the entire

forecasted Contract term. Financial model must
include:

12. lapa no 16 lapam | Page 12 of 16



@)

(b)

(©)

(d)
(e)

®

(9)

(h)

)

(k)
o

(m)

Prasibas

Bruto Pieejamibas Maksajums un Bruto
Pieejamibas Maksajumu Pasreizéja Neto
Veértiba;

finanséjuma avoti un to izmanto3ana,
nemot véra ieguldijumu sadaljumu laika
Bavniecibas Periodd un Pieejamibas
Perioda;

aizdevumu administréSana, paredzot
atmaksas noteikumus Finansétaju
pieskirtajiem aizdevumiem, atmaksajamo
aizdevumu summu un ar to saistito
aizdevumu administréSanas maksu;

rezerves kontu plisma un atlikums;

Pretendenta ilgtermina aktivi un aktivu
amortizacija;

finanSu parskati (bilance, pelnas un
zaudéjumu parskats, naudas pldsma),
kas sagatavoti atbilstosi
Starptautiskajiem  finansu parskatu
standartiem;

naudas plasmas prioritaras piekluves
konts, kas atspogulo piekluves prioritati
naudas plismai, pamatojoties uz
finansésanas plana paredzétajiem
investora ierobezojumiem un prasibam;

parada un pasu kapitala attieciba, gada
parada apkalpo$anas seguma attieciba
(DSCR - satsindjums no anglu valodas),
gan ietverot, gan neietverot skaidru
naudu, aizdevumu termina seguma
attieciba (LLCR — saisinajums no anglu
valodas) un finanSu projekta termina
seguma attieciba (PLCR - saisinajums
no anglu valodas);

finanSu projekta IRR pirms un péc
nodoklu nomaksas (nominalad un reala)
un pasu kapitala atdeves koeficients (vai
jaukta kapitala atdeves likme un kapitala
dalu turétaju aizdevums) kapitaldalu
turétajiem (nominalais un realais);

vienkarSais atmaksas perioda aprékins
(ar to jasaprot periods, kura kapitala dalu
turétajiem veikto izmaksu nominalvértiba
ir vienada ar kapitdla dalu turétaju
ieguldijumu nominalvertibu);

Finan8u Modela rezultatu kopsavilkums;

Nodoklu aprékini, tai skaitd ievérojot &1
pielikuma 1.2 (h) punkta prasibas;

papildu rezultati, kurus Pretendents

uzskata par nepiecieSamiem.

FinanSu Modela Lietotaju

Dokumentacijai

5.

@)

(b)

(©)

(d)
(e)

®

(@

(h)

()

(k)
o

(m)

Gross Availability Payment and Net

Present Value of Gross Availability
Payments;
sources of financing and their in

consideration of their allocation in time in
the Construction Phase and Availability
Phase;

debt servicing by providing repayment
terms for the loans granted by Financiers,
repayable loan amounts and related loan
administration fees;

reserve account movements and balances;

long-term assets owned by the Tenderer
and amortisation of the assets;

financial reports  (balance  sheet,
profit/loss account and cash flow)
prepared according to the International
financial reporting standards;

cash flow waterfall account that reflects
priority access to the cash flow based on
investor restrictions and requirements
intended by the Tenderer in the financing
plan;

debt-to-equity ratio and annual debt
service coverage ratio (DSCR), including
and excluding cash, loan life coverage ratio
(LLCR) and project life coverage ratio
(PLCR);

project IRR before and after tax (both
nominal and real) and the rate of return on
equity (or blended rate of return on equity

and shareholders loan) for the
shareholders (both nominal and real);
simple payback period calculation

(understood as the period at which nominal
value of disbursements to shareholders
equals nominal value of investments by
shareholders);

summary of results of the Financial Model,

Tax calculations, including compliance with
Clause 1.2 (h) of this Appendix;

additional results that the Tenderer deems
necessary.

Requirements for the Financial Model User
Documentation
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5.1.

5.2.

5.3.

FinanSu Modela lietotaja rokasgramata.
FinanSu Modelim ir japievieno Finansu
Modela lietotaja rokasgramata. Taja ir
jaizskaidro Finan8u Modela funkcionalitate un
galvenie principi, uz kuriem ir balstits Finan3u
Modelis, ka arT jaietver:

(a) FinanSu Modela struktdras apraksts;

(b) apraksts par attiecibam starp atseviskam
darblapam;

(c) noradijumi, kurd vieta un ka var mainit
ievades datus un citus FinanSu Modela
parametrus;

(d) apraksts par darbtbam, kas, ja
nepiecieSams, javeic péc ievades datu
korekcijas, lai notiktu FinanSu Modela
rezultatu parrekins;

(e) Makro lietoSanas apraksts un noradijumi
(air);

(f) apraksts par aprékiniem, kuros ietilpst
vairak ka divas formulas.

Informacijai  FinanSu  Modela lietotaja
rokasgramata jabat pietiekami detalizétai, lai
kompetents  finanSu  analitikis  varétu

parrékinat FinanSu Modela rezultatus, izdarot
izmainas ievades datos (pienémumos).

FinanSu Modelim ir japievieno detalizéts
apraksts, ka notiks FinanSu Modela un
Pieejamibas Maksajuma  optimizéSana,
sagatavojot Liguma Datuma FinanSu Modeli
uz LGP Finan8u Modela bazes, aktualiz&jot
taja bazes procentu likmi (pieméram,
EURIBOR) un SWAP likmes. Apraksta ir
janorada FinanSu Modela Sinas, kuras tiks

atjaunotas, sagatavojot Liguma Datuma
FinanSu Modeli.
Noradamas FinanSu Modela $inas.

Finan8u Modeli ir skaidri janorada Sinas, kas
satur Planoto Pieejamibas Datumu, Bruto
Pieejamibas Maksajumu Pasreizéjo Neto
Veértibu, BPM visam Pieejamibas Periodam,
finanSu projekta IRR, jaukta pasu kapitala
IRR, PVN aprékinu.

Pienémumu saraksts. FinanSu Modelim ir
japievieno pienémumu saraksts. Taja norada
pilnigu un detalizétu aprakstu par Finan3u
Modeli izmantotajiem pienémumiem,
parametriem un ievades datiem, iznemot
obligatos pienémumus, kas noraditi ST
pielikuma 6. un 7. nodala.

Sakotnéja FinanSu Modela
pienémumi un ievades dati

obligatie

51.

5.2.

5.3.

Financial Model User Manual. The Financial
Model must be supplemented with Financial
Model user manual. It shall explain functionality
of the Financial Model and the main principles
based on which the Financial Model is
prepared, as well as it shall contain:

(a) description of the structure of the Financial
Model;

(b) relations between individual worksheets;

(c) instructions on where and how input data
and other parameters of the Financial
Model can be altered;

(d) instructions on actions to be taken
following corrections of input data, if
necessary, to prompt the recalculation of
Financial Model output values;

(e) description and instruction on the use of
macros (if any);

(f) description of calculations comprising of
more than two formulas.

Information in the Financial Model user manual
has to be sufficiently comprehensive to allow
any competent financial analyst to recalculate
the Financial Model output independently by
changing the input data (assumptions).

The Financial Model must be supplemented
with a detailed description of the mechanism to
optimise the Financial Model and Availability
Payment at preparation of Contract Date
Financial Model based on BAFO Financial
Model, by updating the base interest rate (e.g.,
EURIBOR) and SWAP rates. The description
must indicate the cells of Financial Model that
will be updated at preparation of Contract Date
Financial Model.

Financial Model cells to be indicated. The
cells displaying Scheduled Availability Date,
Net Present Value of Gross Availability
Payment, GAP for the entire Availability Phase,
Project IRR, Blended Equity IRR, VAT
calculation must be clearly indicated in the
Financial Model.

Assumption book. The Financial Model must
be supplemented with assumption book. The
assumption book must include a complete and
detailed description of  assumptions,
parameters and input data used in the Financial
Model apart from the mandatory assumptions
listed in Sections 6 and 7 of this Appendix.

Mandatory assumptions and input data for
the Initial Financial Model
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6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

7.1.

7.2.

Sviras raditajs: 90/10

Prioritara parada termins: 23 gadi
Maksajumu atlikSanas periods: 3 gadi

Saistibu dzéSanas periods pirms paredzamo
naudas plismu perioda beigam: 1 gads

Fikséta procentu likme Bavniecibas Perioda:
3,25%

Fikséta procentu likme UzturéSanas Perioda:
2,05%

Saistibu maksa: 0,50%

Sakotnéja (sakartoSanas un parakstisanas)
maksa: 0,50%

Agentiras maksa: 50'000 EUR

Atmaksas profils: gada maksajums, kas
sastadits atbilstosi ienémumu profilam, ar
nosacijumu, ka tiek sasniegts minimalais
ikgadéjais DSCR

Minimalais gada DSCR/ADSCR/LLCR: 1.20
Paradu apkalpoSanas rezerves konts: 50%
no nakama gada parada apkalpoSanas

maksas

Dienu skaita konvencija: Act/ 360

Procenti par rezervi: 0,50%

Inflacijas eskalatora likme, kas piemérojama
BPM indeksé&jamai dalai: 2%

Piemérojama diskonta likme: 4%

LGP FinanSu Modela obligatie pienémumi
un ievades dati

LGP FinanSu Modell ir jaizmanto tikai
turpmak noraditos obligatos pienémumus,
aizvietojot visus citus Sakotnéja FinanSu
Modelr izmantotos obligatos pienémumus ar

Pretendenta paSa pamatotiem pienémumiem.

Diskonta likme BPM diskontéSanai: 4%

6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7.

6.8.

6.9.

6.10.

6.11.

6.12.

6.13.

6.14.

6.15.

6.16.

7.1.

7.2.

Gearing: 90/10

Senior debt term: 23 years

Grace period: 3 years

Credit Tail:1 year

Fixed interest rate during Construction Phase:
3.25%

Fixed interest rate during Maintenance: 2.05%

Commitment fee: 0.50%

Upfront (arranging and underwriting)
fee: 0.50%

Agency fee: 50’000 EUR per annum
Repayment profile: Quarterly annuity sculpted
to fit revenue profile, subject to achieving the
minimum DSCR

Minimum annual DSCR/ADSCR/LLCR: 1.20
Debt service reserve account: 50% of the
debt service payments for the following year
Day count convention: Act/ 360

Interest on reserve: 0.50%
Inflation-escalator rate applicable to indexed
part of GAP: 2%

Applicable Discount Rate: 4%

Mandatory assumptions and input data for
the BAFO Financial Model

Only the mandatory assumptions specified
below must be used in the BAFO Financial
Model, replacing the mandatory assumptions
used in the Initial Financial Model with
Tenderer’'s own assumptions that must be

substantiated by the Tenderer.

Discount Rate applicable to BAFO: 4%
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7.3.

7.4,

Bankas Euro mijmainas dartjuma likme:
1,25% (faktisko mijmainas darfjumu likme tiks
noradita Liguma Datuma Finan3u Modelr).

Inflacijas eskalatora likme, kas piemérojama
BPM indeksé&jamai dalai: 2%

7.3.

7.4.

Euro Bank swap rate: 1.25% (the actual swap
rate will be set for the Contract Date Financial
Model).

Inflation-escalator rate applicable to the
indexed part of GAP: 2%
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